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March 6, 2023

To 
BSE Limited 
P.J. Towers, Dalal Street
Mumbai 400 001 

Dear Sir / Madam, 

Re: Scrip Code - 973384
Sub.: Proceedings of the Debenture Holders Meeting

This is to inform you that, a meeting of the holders of 9%, secured, rated, listed, redeemable non-
convertible debenture of the Company was held today, Monday, March 6, 
2023 at 12:00 p.m. (IST) at the Corporate Office of the Company at Mumbai with a facility extended 
to the Debenture Holders to attend the meeting through Video Conferencing/ Other Audit Visual 
Means.

In terms of the provisions of Regulation 51 read with Part B of Schedule III of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please 
find enclosed herewith the proceedings of the Debenture Holders meeting.

We request you to take the same on record.

Thanking you, 

For Nayara Energy Limited 

Mayank Bhargava
Company Secretary

CC:
Axis Trustee Services Limited
The Ruby, 2nd Floor (SW)
29, Senapati Bapat Marg
Dadar (W), Mumbai 400 028
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PROCEEDINGS OF THE MEETING OF 9%, SECURED, RATED, LISTED, REDEEMABLE NON-
CONVERTIBLE DEBENTURE HOLDERS OF NAYARA ENERGY LIMITED HELD ON MONDAY, MARCH 6, 
2023 AT 12:00 P.M. (IST).

Following individuals attended the meeting:

Mr. Hardik Shah : Chairman of the Meeting and Representative of Debenture Trustee
Mr. Mayank 
Bhargava

: Company Secretary

Mr. C M Bhatt : Vice President Working Capital - Finance

1. In terms of the provisions of Debenture Trust Deed dated August 11, 2021 executed between 
the Company and M/s. Axis Trustee Services Limited , Mr. Hardik Shah, 
representative of the Debenture Trustee chaired the meeting.

2. The Chairman commenced the proceedings as the requisite quorum was present. He informed 
the Debenture Holders that the facility to join the meeting by VC / other OAVM was also 
provided to Debenture Holders. 

3. The Chairman welcomed the Debenture Holders to the meeting. At the request of the 
Chairman, executives of the Company present at the meeting, introduced themselves. 

4. The Notice dated February 7, 2023 convening the meeting was taken as read.  

5. The Chairman informed the Debenture Holders that in accordance with the Companies Act, 
2013 and the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, e-voting facility was provided to all the Debenture Holders in 
respect of resolution proposed to be passed at the meeting. The remote e-voting facility was 
available from 8:00 a.m. on February 9, 2023 up to 5:00 p.m. on March 5, 2023. The Company 
had also provided e-voting facility during the meeting which was available from commencement 
of the meeting till 30 minutes from conclusion of the meeting and also facility to vote through 
ballot paper to enable those Debenture Holders who were present at the meeting and had not 
cast their vote earlier through remote e-voting. Since no Debenture Holders were present 
personally at the venue of the Meeting, voting by ballot paper was not applicable. 

6. In terms of the provisions of Debenture Trust Deed, the Debenture Trustee had appointed Ms. 
Rachana Shanbhag, Independent Practicing Company Secretary and partner of M/s. D A Kamat 
& Co., as Scrutinizer for the voting process. The Debenture Trustees had requested all the 
Debenture Holders to express interest to act as second Scrutiniser by sending an email to this 
effect. Since no response was received from any of the Debenture Holder, the requirement to 
appoint second Scrutiniser was dispensed with by the Chairman. 
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7. At the instance of the Chairman, the Company Secretary briefed the objective and implications 
of the resolution as set out in the Notice and the business to be transacted at the meeting. The 
following resolution submitted to the Debenture Holders for voting by majority of not less than 
three fourth of the value of outstanding Debentures voting in favour of the proposal: 

7.1. Approval for amendment of the Debenture Trust Deed dated August 11, 2021.

, pursuant to provisions of the Companies Act, 2013 and the 
rules notified thereunder, Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 Listing 
Regulations and other applicable regulations framed by Securities and 
Exchange Board of India, debenture trust deed dated August 11, 2021 entered 

Debenture 
Trust Deed with respect to the 22,850 secured, rated, listed, redeemable, non-
convertible debentures having a face value of Rs. 10,00,000/- (Rupees ten lakhs 

Debentures
applicable laws, if any, the consent of the Debenture Holders be and is hereby 
granted to the Company for modification of the following clauses of the 
Debenture Trust Deed:   

Clause Description (as stipulated in the 
Debenture Trust Deed)

Proposed amendments in the 
Amendment Deed 

Clause 1.1 
(Definitions) 
of Part A

Final Redemption Date
the date occurring after 3 years 
from the Deemed Date of 
Allotment.

Final Redemption Date
means March 29, 2023, subject 
to compliance with the 
Applicable Law(s), on which all 
the outstanding Debentures 
shall be redeemed in full in 
accordance with the Terms and 
Conditions and the Transaction 
Documents.

Clause 1.1 
(Definitions) 
of Part A

Record Date
falling 15 (fifteen) days prior to 
the date on which Interest is due 
and payable on the Debentures, 
or the date of redemption of the 
Debentures (as applicable).

Record Date
to any date on which any 
payments are scheduled to be 
made by the Company to the 
Debenture Holder(s) in terms of 
this Deed (including the coupon 
payment date and the 
Redemption Date), in 
accordance with Clause 12 of 
Part B 
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Clause Description (as stipulated in the 
Debenture Trust Deed)

Proposed amendments in the 
Amendment Deed 

Clause 12 
(Record 
Date) of Part 
B

Record Date shall mean in 
relation to any date on which any 
payments are scheduled to be 
made by the Company to the 
Debenture Holder(s) in terms of 
this Deed and the Information 
Memorandum (including the 
coupon payment date and the 
Redemption Date), the day 
falling 15 (fifteen) calendar days 
prior to such date. In the event 
the Record Date falls on a day, 
which is not a Business Day, in 
such case the immediately 
succeeding Business Day shall be 
considered as Record Date.

Record Date shall mean in 
relation to any date on which 
any payments are scheduled to 
be made by the Company to the 
Debenture Holder(s) in terms of 
this Deed  (including the coupon 
payment date and the 
Redemption Date), the day 
falling 2 (two) days prior to such 
date. In the event the Record 
Date falls on a day, which is not 
a Business Day, in such case the 
immediately succeeding 
Business Day shall be considered 
as Record Date.

the draft of the agreement for amending the terms 
Amendment Deed

RESOLVED FURTHER THAT in accordance with the provisions of Regulation 59 
of the Listing Regulations and the Debenture Trust Deed, Axis Trustee Services 
Limited is hereby authorized to sign the Amendment Deed to confirm the 
aforesaid modifications, and such other documents, as may be necessary to give 
effect to these resolutions.

a certified true copy of the resolution signed by the 
Company Secretary be furnished to regulatory authorities or other persons and 
entities as may be required or deemed necessary for giving effect to this 

8. The Chairman then put the resolution to vote by e-voting facility for those Debenture Holders 
who had not cast their votes through remote e-voting. The meeting was informed that the 
voting was to remain open for 30 minutes post conclusion of the meeting.

9. The meeting concluded with a vote of thanks to the Chairman and Debenture Holders present 
at the meeting.

10. The Scrutinizer, Ms. Rachana Shanbhag, Independent Practicing Company Secretary submitted 
her report on March 6, 2023 to the Chairman.  As per the Scrutinizer s report, the resolution 
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forming part of the Notice dated February 7, 2023, as set out above was passed with requisite 
majority.

11. Copy of Scrutiniser s report is attached as Annexure 1.

12. Note: This is not the minutes of the meeting of Debenture Holders of the Company.
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